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2. The Board noted the Prepayment of Term Loan of Rs. 105 Crores in December
2022.

3. The Board noted the financial closure of Capex Projects under implementation
amounting to Rs. 57.00 Crores.

4. The Board approved the Capex Projects for modernization of paper plant & pulp mill
and Environment & Sustainability initiatives at a Proposed Cost of Rs. 285 Crores.

The meeting commenced at 12.30 PM and concluded at2~JSPM.

Thanking you,

1. The Board approved the financial results for the quarter and nine months period
ended 31st December 2022. Copy of the same is attached herewith and filed
separately also.

The following decisions, among others, have been taken: '.

Dear Sir,
Pursuant to Regulation 29 of SEBI (Listing Obligations and Disclosure Requirement)
Regulations 2015, it was informed that the meeting of Audit Committee and Board of
Directors of the Company will be held on Thursday, the 19t.hJanuary,2023 at Chandigarh,
inter alia to examine, review and approve the unaudited 'Financial Results for the quarter
and nine months period ended 31st December 2022. The·meetings have accordingly been
held. ..

Subject: Regulation 30(6) of SEBI (Listing Obligations and Disclosure
Requirements)Regulations 2015- Outcomeof BoardMeeting
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PLACE: NEWDELHI
DATED: JANUARY 19, 2023

TO BOARD OF I)IRECTORS OF

KUANTUM PAPERS LTD.

We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of KUANTUM PAPERS LTD. ("the Company") for the quarter ended 31
December2022 and year to date results for the period from 1April 2022 to 31 December
2022 ("the Statement")., being submitted by the Company pursuant to the requirementof
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, as amended.
This Statement,which is the responsibilityof the Company's management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurementprinciples laid down in the IndianAccounting Standard 34" InterimFinancial
Reporting" (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted
in India.Our responsibility is to issuea report on the Statement based on our review.
We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
IndependentAuditor of the Entity", issued by the Institute of Chartered Accountants of
India.A review of interim financial informationconsists of making inquiries, primarilyof the
Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures.A review is substantially less in scope than an
audit conducted in accordancewith StandardsonAuditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all Significantmatters that might be identified in an audit.
Accordingly,we do not express an audit opinion.
Basedon our review conducted and proceduresperformed as stated above, nothing has
come to our attention that causes us to believe that the accompanying Statement,
preparedin accordance with the recognitionand measurement principles laid down in the
aforesaid IndianAccounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
materialmisstatement.

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

o P BAGLA & CO LLP
Regd. Office:

8-225, 5th Floor, Okhla rndl. Area
Phase -1, New Delhi - 110020
Ph.: 011-47011850, 51, 52, 53
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872.64

13 Total reserves (excluding revaluation reserve)
14 Paid-up equity share capital (Face value 11 Rs I_~a;lm'.:;

. ~- 'j~\.

0.56
656

- Diluted llNRI-After Exceptional Items
- Diluted ([~R)·Before Exceptional Items

Quarter ended :-.line :\-Ionths ended Year ended

Is.No. Particulars 31 December 30 September 31 December 31 December 31 December 31 March
2022 2022 2021 2022 2021 2022

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

I Revenue from operations

Salel!ncome from operations 3"-85060 33.81492 22.90090 95.95180 57.59253 82,585.77

Other opcraung 1I1Cl)m~ 2ilX 58 284 10 T7 :!8 63052 24807 453.75

Tolal revenue from operations 35.059.18 34.099.02 22,978.18 96.582.32 57,840.60 83,039.52

2 Other income 12206 99.08 80,90 348.91 317.93 385.32

3 To 1111Income (1.2) 35,181.24 34.198.11 23,059.08 96,931.23 58.158.53 83,424.85
4 Expenses

l un of matcnul-, consumed 10.27674 10.414 80 8.328 54 30.094.38 20.714.66 30,041.00

Purchase of stock-in-trade 9444 94.38 · 430.58 - 583.90

Changes in inventory or finished goods and work-in-progress 39<).87 [3')5) 204.16 [210.86) (439.28) 90.50

Employee benefits expense 1.85344 1.657.28 1.543.70 5.15548 4.442.37 5,965.55

Finance costs I.752.25 1.l)5~ 14 1.76564 :'.51 ~ 21 5.1}866 6.89444

Depreciation and amortization expense 1.140,24 1.127.76 1.11280 3.393.82 3.495.55 4,615.40

Orner expenses:
• Power and fuel expense 5.679,61 5.798.99 -U30,08 16.254,73 10.565.53 14.976.07

- Cost of chemical consumed 4.713.38 4,729.21 3.906.57 13.726.82 9.731.17 13,638.94

- Others 1.53\1.29 1.474 78 1.219.23 4.612.65 4.137.29 5,848.62

Total expenses 27.449.26 27.250.41 22.810.72 78,970.83 :;7.885.94 82.654.43

5 ProfirJ([oss) before exceptional items and tax 7.731 98 6,947.70 248.3'6 17,960.40 272.59 770.42

6 Exceptional Items (refer note 6) , - 6.342.31 . -
7 Profit/(Ioss) before tax (5·6) 7.731.98 6.9·P.70 248.36 11.618.09 272.59 770.42

8 Tax expense

al Current lax · 4763 · 47.63 127.66
b) Deterred la., 2.01J3.S6 1.61;0.81 (202,~5) 4,50H.IO (68508) (742,72)
Minimum alternate tax credit entitlement · · · · - 43.22
TlJIlll Tax expense 2.003.86 1.680.82 (155.22) 4,508.10 (637.45) (571.84)

9 iN"ctprolit/(Ioss) for the perioo (7-l.!J 5.728.12 5.266.88 403.58 7.109.99 910.04 1.342.26
10 Other Comprehensive income/texpense)

(iJ a) ltems that II ill not be reclassified [0profit or loss · · · - - (31.00)
bJ income tax relating to items that" ill nOI be reclassified to · · - - 10.83
profit or loss

,il) a) Items that will be reclassified to profit or loss - · - · . -
b) Income tax relating to items mat will be reclassified to · - · - -
proflt or loss

11 Total Comprehensive Income/(expense) for the period (9+10) 5.728,12 5.266.88 403.58 7.109.99 910.04 1.322.09

Regd. Office: Paper Mill. Saila Khurd-144529 DiSH. Hoshiarpur (Punjab)

STATEMENT OF Cl': ..WDITED FINANCIAL REStLTS FOR THE QF<\RTER AND NINE ;\mNTHS ENDED 31 DECHIBER 2022
(R~ in Lakhs)
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Place: Chandigarh
Dated: 19 January 2023

Place: Chandigarh
Dated: 19 January 2023

Vice naiFlTlan& Managing Director
DIN- 00026256
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Place: New Delhi
Dated: 19 January 2023

For and on behalf of the Board of Directors of
Kuantum Papers Limited

As per our report attached
For 0 P 8agla & Co LLP
Chartered Accountants
RN No. 000018N/N500091
\
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7 The Company has certain amount due from a customer against which legal proceedings for recovery of the amount 1\ ae initiated. TIle Company has
obtained a status quo from Honourable High Court, New Delhi \ ide its order dated 18 September 20J 5. on the customer's other group holdings through
which they own a hotel, the unencumbered value of which has been assessed by the management as sufficient to recover the outstanding amount.
Additionally. Honourable High Court, New Delhi vide its order dated 13 December 2018. directed the prospective buyer of hotel to pay Rs. 19550
lakhs to the company tow ards outstanding dues from customer ;\s the amount remained unpaid. the company filed an application in Honourable High
Court for execution of the decree of the order dated 13 December 20lS I"llcll IS under process I rade Receivables III relation to this due as at 31
December 2022 is Rs. 97.65 Iakhs (3 I March 2022 . Rs, 97.65 lakhs, 31 December ::021. Rs. 97.65 Iakhs),

6 The Government of India vide Taxation Laws (Amendment) Ordinance 2019 dated 20 September 2019. inserted Section I 15BAA in the Income Tax
Act. 1961. which provided domestic companies an option to pay Income tax at reduced tax rate effective April 1. 2019 subject to certain conditions.
The company had opted to continue ,\ ith the exrsung tax structure until utilisation of accumulated minimum alternative tax (MAT) credit. However, in
the quarter ended 30 June 2022. the company had re-evaluated the new provision. assessed u's impact and decided to opt for the new tax regime wef
April I. 202 I Consequently. tax expenses for the period hal c been considered at reduced tax rate Further. the Company has used the new tax rates to
re-rneasure its deterred tax liabilities and has written off the accumulated rnrnimurn alternative tax (MAT) credit in the quarter ended 30 June 2022.
ThL' unpact ,)1 thi, changL' on 111L'lax a>'t:1S and lIahlllll'-''' ii' on :; I \·1arch , 21122 11<1,hL'L'1lrecognised III profit and loss as an l-xcepuonal Tax Item in
the said quarter. I hiS has no unpuct on the operauonat prorus ot the Company,

5 Pursuant to the terms of Resolution Plan as mentioned in note -l, hereinabove, dividend can be declared! paid by the Company only after meeting the
dues of the Banks. The payment of interest has started from September 2021 and repayment of loan from September 2022. Based on the current
performance tor the period. the company is confident of discharging its debt obligations as per schedule and has provided for dividend on preference
shares on accrual basis.

(b) The company has further prepaid Rs. 105 crores of the restructured term loans in December 2022. This payment is in addition to the quarterly
repayments becoming due after the moratorium ended on 3 I August 2022 The total repayments made in the current year constitutes over 30% of the
restructured term debt of the lenders implementing the Resolution Plan

.j ia) '\' sancnoncd in the Resoluuon Plan. the repayment of FITI was co-terminus with the repayment of respective term loans. The repayment of FITL was
due from September 2022 onwards till FY 2029-30, However, considering the present cash flows, the company has prepaid the entire FITL amount of
Rs. 3,524.63 lakhs in the quarter ended 30 September 2022.

2 The Company is engaged in the business of manufacturing and sale of Pulp and Paper. which in the context of Indian Accounting Standard (Ind AS) -
108- Operating Segment. is the only operating segment of the company

As per guidelines ill R81 circular dated 6th August 2u20 "Resoluuon l-ramcwork for C\l\id-i9 related Stress" . the Lenders sanctioned a Resolution
Plan of the term debt obligations of the company All the Lenders implemented the Resolution Plan on 19th June 2021 which inter alia provided for
convening the interest on term loans for one year from lst September 2020 into funded Interest 1 erm Loan ~FITL) and extension of two years
moratorium in the pavrnent of principal of term loans

The above Unaudited Financials Results as reviewed by the Audit Committee have been approved at the meeting of the Board of Directors held on 19
January 2023 and have been subjected to Limited Review by the Statutorv Auditors The review report of the Statutory Auditors is being filed with the
BSE Ltd and National Stock Exchange of India Limited For more details. visit the investor section of our website at W\I'\\" kuantumpapers.com and
Financial Rt'<lIlt, al Corporate -ection (11'\\\\\\ bscindi.i l'PI1l .ind \1\1\1 nscindia ':'"11
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